Chapter 7 Hamilton and National Finances - Pages 238-242
Key Terms and People

Alexander Hamilton
National debt

Bonds

Speculators

Thomas Jefferson

Loose construction

Strict construction

Bank of the United States

Main Idea # 1 

Hamilton tackled the problem of settling the national and state debt. (Remember Hamilton’s Plan)
1. Why did Jefferson oppose paying the full value of bonds?
2. How did southern feel about the federal government paying state war debts, and how did Hamilton change their minds?
Main Idea # 3
Hamilton created a national bank to strengthen the U.S. economy.
1.  What was the function of the Bank of the United States?
2.  How did Hamilton’s plan for a national bank address states’ rights?
3. Do you agree with loose construction or strict construction of the Constitution?
4.  Why did Congress and the president agree to create a national bank?
